Buying Tips


Any smooth and successful transaction requires planning and attention to detail.  Here are some common sense suggestions to achieve that end. 


The very first step--meet or call a reputable lender and become qualified, or at least pre qualified for the loan amount you expect to obtain.  If you have past credit issues, get started on correcting them now.  Sellers are easier to negotiate with if they know you have taken theses critical steps.  


Contract with an agent who will represent you and not another party.  You may first wish to work with someone for a short time until you develop a trusting relationship; at that point, it’s in your best interest to sign a buyer agent agreement with your Realtor.  Be sure you understand the commitments each party has to the other.  


Always keep “resale” in mind.  At some point, perhaps sooner than you think, you will be reselling your new purchase.  Location, location, location is a tired but accurate phrase you need to remember. What does the neighborhood look like, how well are the homes being maintained, how accessible is the house to schools, shopping, etc.  If a house features a poor floor plan but you just love the street, be careful.  Ask your Realtor about resale in the neighborhood; he or she should be able to give you critical facts to help make the right decision.  


Look to the future.  Unless you expect to live in your new home for just a few years, consider what your family make up will be in 7-10 years.  Will your elementary school children be satisfied with a 10x10 bedroom as teenagers?  Will you be an empty nester and not need as much room?  Might an elderly parent be moving in down the road?  How well will your knees handle stairs in five years?  These and many other questions about the future are difficult to answer now, but they should receive consideration as you house hunt.   


Adopt some form of grading or evaluation of each house that you visit.  Bring along a digital camera for homes that present nice features for later review.  Be flexible—you might begin thinking a large master bedroom is an absolute necessity and then determine that a large kitchen is really more important for your lifestyle.  Try not to visit more than 10-12 homes a day; you will get confused and good judgment drops off.  After a beak or a good nights sleep, reevaluate your notes and see if your initial criteria needs modification.  Will you need to increase the size or price to obtain what you want?   


Take as long as you need to make a decision, but once you know what house you want, don’t waste time; a well priced home can be sold out from underneath you in hours.  Tell your agent, “I’m ready to make an offer.”  He or she will be able to walk you through the process of determining an offering price based on current neighborhood sales and other considerations. 


Don’t forget to bring money for an earnest deposit.  Sellers want to see a check, along with your qualification letter when they consider your offer.


If these tips generate any questions, feel free to contact me at 719 337-0534 or by e-mail at harryborowski@gmail.com.  I will be glad to discuss answers without any pressures.  

